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Moraga-Orinda Fire District

TO: Public Facilities Financing Corporation

FROM: Gloriann Sasser, Administrative Services Director

DATE: April 19, 2023

SUBJECT: Item 4.1 Moraga-Orinda Fire Protection District Public Facilities
Financing Corporation Update

     

 

 

 

 
BACKGROUND
At the March 15, 2023 regular meeting of the Moraga-Orinda Fire Protection District Board of Directors, a
Board member requested a meeting of the Moraga-Orinda Fire Protection District Public Facilities
Financing Corporation (Financing Corporation.) The Financing Corporation is a nonprofit public benefit
corporation. Per the Bylaws Section 2.2, the mission of the Financing Corporation is to provide
assistance to the District in financing the acquisition, construction and improvement of public buildings,
works and equipment for the District, together with site development, landscaping, utilities, furnishings
and appurtenance and related facilities.
 
On May 1, 2016 the Financing Corporation entered into a lease/purchase agreement in the amount of
$4,069,000 for the construction, renovation and equipping of Station 43 in Orinda, California. The
agreement bears a fixed annual interest rate of 2.14% for a 15-year term. Principal and interest amounts
are paid in semiannual installments on October 1 and April 1. The agreement matures on April 1, 2031.
The debt was issued through JP Morgan Chase Bank and the outstanding balance as of June 30, 2023
will be $2,350,000 (Attachment A.) Payment detail from inception is included as Attachment B. 

The outstanding Station 43 debt balance is included as a liability in the District's Annual Comprehensive
Financial Report Statement of Net Position and detailed in the Long Term Liabilities footnote No. 6.
 
 

RECOMMENDATION
Staff Recommendation:  1) Information only

ATTACHMENT
 
Attachment A Chase Payoff Letter.pdf
Attachment B Chase Loan Payments Station 43 Construction.pdf

 
Item 4.1
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https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1885733/Attachment_A_Chase_Payoff_Letter.pdf
https://legistarweb-production.s3.amazonaws.com/uploads/attachment/pdf/1885911/Chase_Loan_Payments_Station_43_Construction.pdf
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Chase Loan Payments Station 43 Construction

Document Date Document Description Amount

09/16/16 Loan payment-Account 451930689002 Station 43 funding 130,476.80$       

4/1/17 Loan payment-Account 451930689002 Station 43 funding 142,379.14

9/26/17 Loan payment-Station 43 funding-Acct. 451930689002 161,416.13

3/27/18 Loan payment-Station 43 funding-Acct. 451930689002 160,085.77

9/25/18 Loan payment-Station 43 funding-Acct. 451930689002 161,794.63

3/28/19 Loan payment-Station 43 funding-Acct. 451930689002 159,470.33

9/26/19 Loan payment-Station 43 funding-Acct. 451930689002 161,208.80

03/30/20 Loan Payment Station 43 April 2020 159,871.30

09/30/20 Chase Loan Payment 10/1/20 161,400.05

03/30/21 Chase Loan Stn 43 04.01.21 160,164.20

9/28/21 Chase Loan Pymt for 10.1.21 160,794.60

3/30/22 Chase Loan Pymt - Stn 43 4/1/22 160,380.42

9/27/22 Chase Loan Pymt Stn 43 10.01.22 162,001.90

3/29/23 Lease payment 10/1-3/31/23 159,544.20

Total 2,200,988.27$   
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